
SPOTDEMAND FOR COTTON
WAS LIGHT FOR LAST WEEK

/¦'
Moderate Voltimc of Business

Jlowcvcr, Displaycd Great
\mount of Strength.

WHEAT MARKET WAS NARROV.

Owing Mainly to Holiday Intcr-
niption, and Dealings in Corn

Were Light.
NEW YORK. December 27..The

.tiost nolewortliy feattiro of tho cotton

markets j this week lias been
'

tho
strength dlsplayed on a moderate .vol-
ume of buslness nnd ngntnst the con-

tintied dlcappolnllng trado reports from

l.ngland and'Gcrmany nnd nbsenco ot

speculntlve activlty. Moreover, tlio
npot demand has been light, as la
uaually the rnse townrd ihe end of the
year. These rather beurlsh fenturoa
have been off.«ct. in thelr markot in-
riuenco to .Monie exlent by the falling
off In the movement. of tlie crop nnd
hnrd.nlng t-.pot markets of Ihe South,
wlth loss presauro of offerliiKs of nc-

tual cotton from pianters nnd faetors,
nnd the heavy spec ui.it Ivo short Inter¬
est oxlstlng lu the optlon markets. A
falrly good lnvestment demnnd on ac-
i.ount 0< the. ehcapncsH of the price. and
the beiief in a rovlval of strength and
aetfvity in the dry goods markets
shortly after tbo turn of the new year
have also hciped sontlmont. Tho result
has beon nn advance of 10 to 20 polnts
ln prices, wlth thn week closlng nt
nbout the highest rntiKe. nnd 30 to BO
point* over < lio low level renched ln
lho general liquldalion nnd benr movc-
ncnt culmlnatlng about ten days ago.

.'.Innnnr. Optloun."
The heavy increase In tho contract

«tock (of cotton here from 4(1,000 bales
on December 1st to about 110,000 balea
.t preaent. agalnst 108,000 a year ago*,'
has attracted great attcntlon. It has,
however, boen duo to fulflllod ron-
tracta for deliverles partly on Dccem-
tier tontracls, but mainly on Jariua'ry,
on eales mado somo time ago by cer¬
taln speculatlvo Interests and local
and Llverpool operators Idenlined aa
largo hnndlors of spot cotton. Tt Is
cxpecfed tliat beforo tho ond of the
month the contract stock will bo fur¬
ther inereased to a total of 130,000
hales, which will be the largest hold at
thls port for several years. The De¬
cember option explros at tho end of
the month, nnd the samo day happens
to be the flrst tlme for the lssuanco of
tondars ot dellverica on January oon-
tracts. It Is belleved auvantugo- will
be taken of this first day for tenders
lo turn over most of thls stock of eot-
lon hy Its owners to fulfil thelr con-
tracts for dcllverles on .lanuary op¬
tlons. It is not belleved. however, thla
event will cause any Important dis-
turbance In the market.

Wnltlnc for tbe Glnnlng Iteport.
The Interest of the trado is centring

upon tho transfer of thls largo stock.
After that event tho most Important
developinent of tho near future will
bo_tho publlcation of the next glnnlng.JFaPf- of the Census Bureau as a

j» J_*r-:w___p^the probable lmmcdlate fu-
luro course of the markot and trado
Fentlmont. This will bo announced at
10 o'clock on January 9th, and wltl
ihow tho amount of ihe crop glnued to
January 1st. If lt should maintain
the heavy falling off whlch the lust
Kinnlng roport showed from December
Ist to 13th from the tigures nf the last
four years, which seems quito likely.
it wouid no doubt causo tho trade
to regard the conservatlve orop estl-
mates of 13,250.000 bales aa moro like¬
ly to prove neurer the nctual slzo of
tho crop than the recent CKcesslve os-
llmates of 13,1500,000 to» 14,000,000 bales.
The world's consumption for thls year
haa been conservnttvoly estlmated nt
12,600.000 bales by local uud l_nglis|i
experts. Another glnnlng report Is]
due to appear on January 23d, giving:
ihe amount of the crop giuned to
January 16th. Xo othor report will
bo issued afjer that untll tho llmil re¬

port due on March 20th, whlch will
give tho total crop by tho count of tho
bales after havlng pnssed through the
gln houses nnd their net weight.

'*. '

Grnju Murkct.
Enrl. " in"* tlio week domestlc wheat

markets were'feverlah and erratlc, but
as usual durlng tho holiday season, lho
majority of traders were extremely
'ipathetlc, so tliat business waa on a

.small senlc. A downwurd le.ndcncy ob¬
talned at the bef-inning. as thore were

row buyers, whllo tho offerings wero

t'airly libe'ral, There appeared to be
little in tho newa to warrant any im¬
portant price changes, although many.
wero of tho opinlon that the pressyre
to sell was dtio to the fact that the
visible supply showed.an Increase, con¬

trary to general expectatlon. Although
tho majority ot traders had predicted
a decrcase, shrowd operators realizo
that it is a ditflcult matter to forecast
..he change-*! ln tho visible supply at
tho tlme when lake navlgatlon ls about
to stop.

Sltuntion Abroad.
Advices from European markols

proved dlsappointing to holders, many
of whom had expected slendlness
abroad on account of the small world.
oloarances. and the blg decrcase in the
cpiantity on passage. Thls country and
Canada supplied nearly three-t_uar lora
of the total quantlty shlpped from ex-

portlng countrles. It was ufterwards
*=tated that the depresslon abroad was

due to liberal offerings of new crop
wheat from Argentina for shipmeiit
early ln l.iO'J.

It aftorwards came to llght that thls
offcring had been overdone, und lt was

reported that many sellers became
nlarmed and wero endeavorlng to can-

cej or "hedge" their sales. whlch
brought about a sharp rally. Tlio do¬
mestlc position seems to'liavo under-.
gono no important changes.? Traders
in all markets have become more ihnn
usually cautloua, whlch was lar'gely
due to their tnabllity to fbresee. tlio
result of the May deal ln Chleago. lt
ls only natural thnt they ahould be un-
tvilling under present perplextng cir-
cumstances to make Important ven-
tures on elther slde. The interior move¬
ment ls atill rather llghter tlian al this
time laat year, but tliia ls not an im¬
portant factor ut the moment, as the
recelpts seem ample for lmmediate
needs ln view of the inactlve mllling
and export demand.
Coi.illi-tln_ KnctorH Toward* tbe Cloae.

I_atq in the week there waa llttle
Change ln thr. general position, al¬
though at times the dlstant deliyerles
¦howed rather moro firinneas, whlch
was ascrlbed purtly to encpuraging
cables, Kuropcun markots being
alronger Thla was attrlbuled to the
expeciatlon of contlnued llght world's

Tlio Northweatorn Mutual _lfo In-
auranco Company has been doins buel-
neea in Virginia for nearly-forty yoar
durlng which tlnia (to November 1,
1,08), lt has paid 737 dcatb olalmp.
-moi'nti.r to |2,372,S75.77, apd has de-
nled .iacillty unctar threo p.ti.i.B.

,ar-^____nUri_ to I4..00Q

HOLIDAY MADE WEEK SHORT
ONE IN FINANCIAL MATTERS

THE STOCK MARKET OF THE WEEK
(From the New York Evonlng Post of Saturdny.)

STOCK EXCHANGE TUANSACTIONS.
Last Two years Threo

ago. yoars age
3,i*M0J 7,331,64
$8,418,000 $14,102.0(1

091,000 3,010,00

Thls Last
.. . wock. week. yonf.SL..* ....'. -1,018,169 0,451,000 1,368.400Rnllwny and mlscciluneous honds, $36,9(12.000 $29,822,000 $(I,10i.0U0uovernment bonds sold. 013,000 506,00) 269,000For the calendar yenr to dato: '

Shnros. 103,993,66(5 107,815,040 Wl.o_54.a7S 204,691,028 180,592,71vonda .$1,060,552,000 $523,556,000 $063,791,000 $1,009,078,000 $1,030,377,6-1
TUB STOCK MAIIKET OF TIIE WEEK.

nallwny nnd MlMccilancoiin Slinrcn.
i. ,Th,^ 'ollowlng table shows the week's hlgbest, lowest nnd closing pricesinuividual sales and net changes of all securitlos sold on tho New York Stocl
i-.xchnnire thls «¦,...!/ Hlgh and low prlcos are also glven for thc full year 100

Weok endlng Decomber 24th. No
Sales. lllsh. Low. Closo! ch

... 2,000 16% i514 15%+ V

... 2.225 49H 4S»/t 49%+ !>
...164,625 82% 76% 82%+ ity
... 000 8% St? 8%'

.1.900 71 72 73%+ V

xchongo thls wook
and 190S:

1907.
Hlgh. Low.
tv t

i-ij!
60%
45%

103
36%
90
75%
111%
155
117%
137%
13?,

'

os»4'
108%
101%
123%
122
20%
83%
06
18

157%
165%
205

69%
&S%

1401'..

ISOfJ
85
127
r.9

18%
Sl
145%
146
21
107
No sale.

4
II
11%
3

34
24%
78
21
70
32'4
83
58<4
81%
92%
f8
60,

58

23%
6'*
93%
130
126

4.8
II
17
41
S»%
74

123

vk
89%
107%
.17

116.
¦4%
14
7%

.-,1
Sj'i

100 Ti
10

ioos.
Hlgh. Low.

44*
7694
92%

«%
92'<
189%
41%
141%
PS%

74%
1?9%
94
41%
100
30%
04%

118%
34
04 i$
53%
37%
1*3

109 *
50%
107%
39%

I0S
1S%
38%
S4%

20%
53
44%

100%
19

103%

12
50%
11U
26%

63%
l</>
10
29%
17
17%
100

i'3'%
61>4
21%
179%
12%

14%
54

-10%
52%
88%
101/,
76'*
19

109
4404
97
59%
111%
107
110%
1371J
132%
97%
53%
«%j103
111%
111%
2714
60%
59%
11%

152%
101
IS0
70%
42
59

167Vt
181
3S%
36
50%
41
162%
146%
75%
149%
20
4.1%
13%
63

124
154%
21%
43
24%
43%
75%
67%
92

12314
¦17 Ti
S6U
157%
40%
131%
106%
45
liviii
103
1 l-'!'i

891^
25%
62%
si%
121%
125%
2fi%
61
52%
36
184%
ns
37%
108 .

58<tf
114%
45%

115
20%
.18%
71%

11
15%
1

44

Allls-Ci.almer Co.
Allls-ChiUmer Co., pr.
AmalganiKtcd Coppor
Amerlcnn Can.
Amoricnn Can, pr

81%
2 lt%
88
31%
86%
65%
87%
98%

101
72%
27%
66

Amer. Car ancl Foundry. 25,600
Amer. Car nnd Foun., pr 1.450
Amerlcan Cotton OII. 9,800
Amerlcan Cotton OII, pr 300
Amerlcnn Locomotlve ... 21.325
Amor. Locomotlve, pr... 3.V)
Amerlcnn Smeltlng .2(51.950
Amer. ftmc-ltlng, pr. 4.700
Amcrican Sugar . .1.200
Amer. Tel. and Tel. 7,700
Amerlcan Tobacco, pr... 800
Anacouda. ljl,2O0
Atchlson .23,215

Kl% Aachison, pr..'... l.:«V)
59%. Atlantlc. Coast Llne. 2.50}
7fi% Baltlmore and Ohlo.41.300
12 Bothlehem Steel. 7.000
37% Brooklyn* Rapld Translt.235,050
25% Chesapeake and Ohlo.-... 74,700
3% Chlengo Grcut Western. 31,800

103% Chl.. Mll. and St. Paul...114,900
138 Ch., M. and St. Paul, pr. 2.10
135% Chicago and Northwcst. 5,800

17 Clev., Cin.. Chl. nnd St. L 1.200
Colorado Fuel and Iron. 31,500
Colorado nnd Southern.. 25,920
Col. and South., lst pr.. 7,575
Col. and South., 2d pr... 16.710
Obnsolldnted Gas .46,260
Delaware nnd Hudson... 2,600
Dlstllllng Securitlos _ 3,600
Erlo . 62,600
Erle, 1st pr. 4,900
Erle, 2d pi. GOO
Genoral Electric Co. 3,300
Great Northern, pr.81,835
Great Northern ctfs.11,600
Illinols Central .60.000
Inter-Metrepolitan .110,400
Int.-Motropolltati. pr.70,100
International Paper . 650
Int. Paper, pr. 1,300
Loulsvllle and Nashvlllo 8,000
Manhattan El. '8.000
Mer. Marlne, pr. 5,300
Metro. Streot Uallway.. 1,300
Mexlcan Central ctfs.... 69.900

17% Mo.. Kan. and Toxas.151,400
46 Mo,, Kan. nnd Tex., pr.. 11,015

Mlssourl Paclllc .82.660
Natlonal Lead . 6,600
New York Central.101,750
N. Y., Ont. and Western 10.600
Norfolk and Western.... 6,900
Northern Paclllc. 42.100
Paclflc Mall. 2,900
Pennsylvanla Rallroad.. 33.600
People's Gas and Coke. 22,600
Presscel Steel Car. 5,r,00
I'ressed Steel Car, pr... 900
Ry; Steol Sprlng, pr. SOO
Reading .376,400
Rcnding, lst pr. 500
Reading, 2d pr.J.. »»)'
Republlc Iron nnd Steel. 3,000
Republlc I. and S., pr... 1.600
Rock Island . 15.400
Rock Island. pr. 58.600
Sloss-Sheff. Stecd and I. I.S00
Southern Paclflc .278,300
Southern Paclllc, pr. 2,600

ll^fc Southern Rnllwav .31,900
25% Southern Railway, pr... 4.S70
26% Tennessee Copper. 6,200
12% Texas Pacific.23,400
110% Unlon Paclflc .631.000
9% Unlon Pnollic, pr. 3,900

United States Rubber.... 4,200
U. S. Rubber. lst pr. 680
United States Slcol.409.300
Unltod States Steel, pr.. 12.100
Va.-Car. ahemical .'3,800Va.-Car. Chemlcal, pr... 200
Wabash .38,100
Wabash, pr.239,200
West. Unlon Tolegraph.. 2,700

15%
21
50-%
39%
96
141%
27%
12
24%
16

.111
113%
4S%
122%
6%
17%
S

47
87%
120
16
15
14%

28%
36
90%
29%
58
116%
24
108%
80
17%
69

tl-

10%
20%
66'

106?

17
76
25%
87%
16
S7
6-%

13
41

.Ex-dlvidond. Total sales for the woek, 4,618,159 share*

s%
74
49

109
43%
94%
57%
111%
83%
102
129%
129
93%
4914
97%
103
.108
110ii
26%
IOT4
59%
13-i
149%
162
180
69
40%
5S'.i
79
70
161
1T9U
36V,
34%
491/,
39%
158%
146%.
71

147
20
¦18%
12

122%
154%
21
41
21%
43%
7515
66%
mi

.123%
46*i
S.V't
141%
36
130%
10654
43%

1001 i
101
140%
91%
91%
25V"
85%
34%
«:%
78

120'.4
123'.'.
25'i
60
.15%
34%

182'.;
96 Ti
35U

106
54%
112%
43%
113U
20%
r>2-vi

4.1%
108! i
40%
93%
53%
109%
78
100
126%
126%
91%
45U
94'V,
101%
104
106%

CT%
55V4
11

143%
161%
174%
6f>Vi
36%
56%
75%
71%
167"i
176V5
35
31%
46%
38

lft',',5
141%
70
142%
17%
42%
11%
56%
118%
16"1
2Ui

70%
61%

.116%
43%
84
137%
.14
128»4
99%
40
99
101
13S%
91%
93
24
sr>%
5l%
7'^i.
115%
120%
23%
57%
4.1%
31%

174%
9IU
31S

10.1
51%
110%
42%

113V4
17%
46
6.1%

IIOND MARKET OF TIIE WEEK.
Kallway and Mlscellaneous llondn.

1908. Sales In
Hlgh. Low. J1.000. Hlgh.
Sfi 78 186 AlIiB-ChalmerB Ilvos. 8.1%-
9.1% 86 110 Amerlcan Cotton OII 4%3. 90
80 60% 242 Amerlcan Tobacco fours. 80
131% 96^i 136 Amerlcnn Tobacco slxes. 10S%
93% 93 II Amer. Tel. an.l Tel. col. fours. 93
101% 96'i lfil Atch., T. and S. Fc gen. fours. 101%
am 85% 3 Atch., T. und S. Fo adj. fours. 92%
(.6% 80 51 Atlantlc Coust Line fours. 96%
SSTi 74 5 Atlantlc Coast Line, L. and N. fours... 87%
9.1% 90 13 Baltlmore ancl Ohlo prlor licn 3V-*. 95%

102 9614 45 Baltimore and Ohio gold fours. 101
97 87 1 B. and O., P., L. E. antl XV. Va. fours... 96%

9083 1 B. ancl O., P., .1. ancl M. dlv. 3%s. S9V't
93 83% 50 B. and O., Southwent. div. 3%s. 92%
86% 15% 2,601 Brooklyn Rapld Translt con. fours. 86%
110% 97«4 18 Central of Georgla Rallway con. tlves.. 109%
65 44% 1 Central of Georgin Rallway 2d Inc. 61%
10.1% 102 5 Chesapeake and Ohlo slxes 1911. 10-1
116%" 107% 22 Chesapeake nnd Ohio can. flves. 115%
107% 96 128 Chesapeake and Ohio gen. 4%s. 107
92',', 89% 15 C. and O. fours. Blg Sandy div. 92
1S0 124 .1 Chl., St. P. and M. flrst slxes. 130
99% 92 S6 Clev., Cln.. Chl. and St. L. gen. fours... 98%
90% 90 5 C. C C. and St. L.. C. dlv. flrst fours. 96%
77 ;;S% 4 Colorado Industrial flves. 75%
80% 55% 163 Colorado Mldland fours. 80%
99% 82 L-73 Colorado Southern fours. 99%
97% 73 3.619 Colorado Southern 4!£s. 97%
109% 163 82 Consplldated Gas slxes. 164%
102% 93% 29 Delaware and Hudson rfg. fours. 102V',
S0 64% 33 Dlsl. See. Corp. flves. 79
126 ,117 20 Erle flrst con. sc.vens. 126
80% 44 15 Erle con. fours, Ser. A. 7S%
70 40 140 Erie cvt. fours. Ser. B. 68

138. 10S 01 General Electric flves. 138
100% 99?i ,67 Illinols Control threes, 1955 rct. flves_ 100%
89 78 6l International Paper llrst flves. 89
82% 49% 3,490 Int. Mctropolltan 4%s..;. S2%

102 95 2 Loulsvlllo and Nashvllle unl. fours. 101%
100% 96% 9 Manhattan Rallway fours, stpd. 100%
72 &% 239 Merchant Mnrlne 4%s. 71%
SS 68 111 Metro. Street Rallway gen. flves. S9
86 74'4 61 Mexlcan Central ccu. ctfs. 86

101 91 30 Mo.. Kan. and Texas llrst fours. 99
89 77% 3f> Mo., Kan. ancl Te>as second fours. 89
S0 68 113 Mlssourl Paclllc fours:. 80
100% 02% 1 N. Y.. Ont. ancl Western fours. 100%
12S?4 120 1 Norfolk and Western gen. slxeB. 127%
99% 92", 12 Norfolk nnd Western con. fours. 99
96 84K H Norfolk and Western dlv. fours. 95%
.95% 78 110 Norfolk and We't'tern cvt. fours. 93
92 77 1 N. and W. Poe, C and C. fours. 90
104% 90 60 Northern Paclllc flrst fours. 104
105% 100»; 84 Pennsylvanla Rallroad fours. 1948. 104%
99 91li 33 Pennsylvanla Rallroad conv. 3%s, 1912..., 9ST«

-96%-. 88 155 Pennsylvanla Ratiroacl cot. 3%s, 1915. 95
101% 93 99 Reading gen. fours.'. 101%
64 43% 1 Seaboard Alr Lino fours. 64
97% 87% 399 Southern Paclflc rfg. fours. 97%
110 82% 52 Southern Rallway con. flves. 110
76% 70 960 S ulhcrn Rallway fours. 76%
104 99 41 Unlon Paclllc flrst fours. 104
103% 85% 415 Unltod States Steol flves. 102%
95% 91 56 Vo.-Car. Chemlcal flves. 9-Hi
100% 80 6 Va, Iron, Coal and Coke Ilvos.. 97%
U3 102 07 Wabash tlrst Ilvos.,. 113
105 84% 43 Wabash second llves. 1CC>
100 Sl 2 Western Unlon col. tr. fours. 100

Totnl salos for thc week, Includlng $613,000 government and
wore $30,992,000.

95%
77%
108
92" (.
100%

Ne»
Low. Closo. ch.

85%+ 1%
96 -f 1
80 +2%
108%+ %
93
101%+ %
92%
96%+ %
87%+ %
94%. %
101 + %
96'4- %
S9%- %
92%
86 '+ 3%
10914- %
61%-r 1%
103%- 1%

90
87
94%
100%
96%
89V4
92%
80

10914
01%
103%
115%
1013
01%

130
98%
96%
74%
78%
98%
95
164
102%
7S
125%
77%
67%

137
IOO34
SS
S0
101%
100% ~.

69
88
84
98%
87%
79
100%
127%
99
95%
92
90
103%
104%
98%
94%

101%
61
96 Td
108%
74%
103%
102%
94
97

111
102
100

munlcipal bonds,

113 - %

83%+
99
90?*+ 1%
164%. 4%
102%
7S%.
126 +
78%+ 1%
67%+

13S + %
100%- %
89 +1%
81%+ 1%
101%. %
100%+ %
71%+
89: -1- 1%
80%+ 2%
99 +
88%
S0 + %
100%+ %
127%. 1>4
90
95%- %
93 +
90 .

100%+
101%+ %
98%+-
94%- 1/4
101%+
CA + 1%
97%+ %

shlpments, whlch wouid, it was be¬
lleved, result In a falrly largo reduc¬
tlon ln tlio quantlty on pasaage. About
the only really Important foature ln
tho local market was tho sudtlon broak
of 2 conts per bushel ln Docember con-
tracts, brought about by unexpectedly
lurge deliverles, nnd, us n rosuli, the
discount on Docember wldened to 3 3-?
cents, against 1 1-8. cents provlously.
Apurt from thls, thero wus a general
lncltnutlon to hold off or evon up, as
Is generally tlio caso toward tlie ond ol
the year. Tho movement from tho in*
lerior contlnues to dwindlo, und wll1
lt ia aupposod, be stlll sma|ler ln tlu
near future, as farmers have purtoci
wilh the bulk of thelr crop. Conso-
i|uont)y. it ls thn general oplnion thal
soon afler the turn of tho year tlu
viBjb.Q supply will begin to show Im¬
portant reductions.

Vlriuer Toni* tn Corn.
'There haa been more or las_ staglia,-

lion ln, the corn market durlng the
tr. .k. Trftden- have shown gro_,i
haj>athy, »nd henc. tlie v .riatlona wen

slow 'and clrcumscrlbed. Novertheless,
a Bomewhat flrmer undortono obtainod,
whlch wns rather unexpected. It was
tho general oplnion that the flrmness
was largoly caused by unoxpectod
strengtli In Western markets, whore
large profossional operators who had
sold for the docllno woro anxlous to
cover, ln splto of tho falrly largo ahlp-
liionta from tho Interior. Offorlnga ol
cash corn for prompt and early deliv¬
ery hnvo boen falrly largo and at lower
prices, whlch led to a larger buslnesa
for domestlc nnd export account.

_MocU rofcertf.

s To" cl_ s
TEN SHAR13S AND UP

GEORGE T. KING,
1114 K. Maln Street.

Comipondents of tyu. iv_ss & qo.,
Uemb_r_ Com .lldated Ctobk Kxc .-uiga oil_w York, i.,

I

Devclopmcnts of Importanc
Notwithstanding Shortncss

of the Period.

OPINION WAS UNSETTLEI

Sale of Colorado Soutlicrn Wa
Used by Both Bulls and

Bears.

NEW TORK, Decombor 27..Th
closlng of the Stock Exchange laa
week on Thursday evening, to remal
closed untll Monday mornlng made th
week a short one In financlal affalrt
tho banking buslness on Saturday prov
Ing largoly nominal.
There were dovelopments of lmpor

tance, notwithstanding- tho shortnen
of tlie period and tho sudden shifts li
spenulatlvo sentlmcnt in regard ti
ldnntlcai clrcumatnncos, Indlcatlng i
rat.hor unsettled stato of oplnion. Thi;
fluctuating 'stato of sentlmont woi

falrly lllustrated In tho clinngo ot
vlews of tho slgniflcanco of tho Col
orado and Southern purchase by thi
Chleago, Burllngton and Qulncy. Thli
incldont was mado to flgure as ono o
tho impelllng causes, and In thu late:
strong. rebound lt wns asslgncd equal 1*
as the ground for enthuslastlc snacii-
latl've buying.

nprehrnnlTO of (m_«li*.
The flrat point of vlow was duo tt

professed apprehenslon that thla mlghi
forestall a Struggle nlmllar to thal
proclpltated by tlie flrst control of tbc
Burllngton ln the jolnt Interest of tht
Great Northern afid tho Northorn Pa¬
clflc, whlch had suo.lv'dlsastroua con-
aequencoa to the spenulatlvo posltlor
In 11*01. The faot of a rupturo of olc
rolatlons havlng ocourrod betwoen E
Itawley, the convcyor of tho control ol
tho Southwostern property, and E. H.
Harrlman, waa mado to seem to cor*
robornto thls vlew.
. Other clrcumstanr.es conducod to tht
break ln prices on Monday, tho forina-
tlon bf influential opposltlon to the
Amerlcan Smelting Hnd Reflnlng Com-
puny bringlng Into hostllity other Im¬
portant groups of financlal powers.
Tho substance of tho testlmony ol
Andrew Carnegie bofore the Ways nnd
Means Commlttee of the,Houso of Rep-
resentatlves was interpr'eted as crltlcal
of other Influential powers ln tbe steel
trade.
A large factor ln the hopoful spirit

which has grown up over the financlal
prospect ls the conviction that tho most
powerfui of the grent financlal groups
had been brought Into such a state of
harmonlous rolatlons ln the adjust-
ments of the havoc wrought by last
ycar's financlal crials that Insurance
was secured agalnst any destructlve
hostllltles for an indeflnlto time to
como.

Itebotuid ln Price*.
Tho mlsglvings felt early in the

week wero largely dlssipated by the
subsequent rebound In prices. In this
rnbound the alleged extensive plans of
E. H. Harrlman for readjutftment of
rallroad relatlons onco moro played an
Important part. A revlsed estlmate of
the Colorado and Southern transactlon
saw in lt a prelude to other comblna-
tions along the same lines whlch wouid
bring all the available Southwestern
and Gulf outlet rallroad systems Into
combination wlth the dlfferent North-
western railroad powers. Thls was
the motlve for strlklng mnrkot movc.
monts in varlous groups of securlties.
The assumed llkelihood of these merg*
ers presented attractive prospects for
enhancement of values.

It was this phasc of the bond market
whlch accounted for its great volumo
durlng the woek. Tho money markot
gavn evldence by Its ,tranquillity and
Its rather easler tone that the return-
ing ease of tho period of reflux t»
bank reserves after the holldays wouid
bo reached without serlous danget.
Encroachmcnts on the cash holdings
of the banks contlnued large, but the
early Uquldatlon ln the stock market
nntl supplies attracted from outside
sources relieved the requlromontt*.

COTTON STANDARD
Definite Steps 'i'ownrdu the Hntnhll-th-

¦iient of ritirenu iu Wwililngton.
WASHINGTON, D. C, Decomber 27.

.Definite stops towards the establiah-
ment of a standard for tho dlfferent
grades of cotton shortly will be under-
taken in this city by a committee of
the leadlng cotton men of thls country
and Europe, In co-operation with the
exports of the Bureau of Plant Indus¬
try of the Department bf Agrlculture,
Tho proposed meeting probably will be
hold In Janunry next. Secretary of
Agrlculture Wilson is now ongaged in
soloctlng the commlttee of colton_,ex-
perts.
Tho proposed standardizatlon of the

varlous grades of cotton, whlch al¬
ready has made s.lendld progress, has
been undortaken ln accordance wlth a
provlsion of the last agricultural ap¬proprlatlon act, requlring "tho Secre¬
tary of Agrlculture, through the Bu¬
reau of Plant Industry, to, ostablish a
standard for the dlfferent grades of
cotton, cailing to hls assistance for
that purpose expert cotton classiflers,by fi^lng a standard of nine~ dlfferent
grades, to be designated mlddllng falr,strlct good mlddllng, good mlddllngstrlct mlddllng, mlddllng, strlct low
mlddllng, low mlddllng, strlct goodordlnary, and good ordlnary, which
shall be tlie offlcial standard of cotton
classiflcatlons. These standards aro tobe prepared in practlcal form, andfurnlshed upon request to any person,the cost to be paid when dellvered bytho person requestfng the standard."
At the present time there is a greatdlverslty ln tho method and practlceof grading cotton, aa no definitestandard exlsts.
In ordor to aocure the most reliablelnformatlon as to the present acceptedgradea, the Seoretary of Agrlculturehas secured from authorttative sourcesin the United States aets of grade*under soal, whlch aro now held un¬

der aeal for examination by tho speolalcommlttee of oxperts.
"It ls proposed to base tho now offl-olal standards on tho old, moro or less

hotorogeno. a standards of the cotton
oxchanges, departlng therefrom only in
so far as will be necessary to socure
unlforralty," said Professor B, T,
Galloway, Chlef of the Bureau of Plant
IndUBtry, to,day. "At a lator date lt,
ls hopod that the otlloial standards wlil
bo elaboratwd, without alteratlon of'
thelr fundamental character, ao aa to
be much more uaofat than any suoh
standards hnvo beon ln ,tho past, It
is not too muoti to Bay'that wo can!
now sbe clearly tho posslbiilty, bytechnical examination of the cotton
tlbre of thla oountry, of eo improvlngtho clasalficatlon that all interested
lu tho'cotton industry will ho .¦'., ma-
terlally hQnofltod.'*

I, .I,... i. i'.
Negro Woman lluroed.

JSpeclal to Tho Tlm-s-Piipatcb.lNEWBERN. N. O., Penamber 37.*.
Utttj i'ridaj' afternpot- in Pavleto»_i, »

_r.itattri.il. _finant._l. .ftaanctel.

NINTH AND MAIN STREETS

Depository for the State of Virginia and City of Richmond

Capitai, $200,000.00
Conducts a General Banking Business. *¦

Acts as Trustee, Guardian, Receiver, etc.
Business, Personal and Accounts of Corporations Solicited.
Savings Accounts a Specialty. 3°fo Interest Allowed.

Commence the New Year Right by Opening an Account With Us.

sauctfon __*ale_. .future |9ajt>&
By The Valentino Auction Co.,

Auctloneers.

BANKRUPT SALE OF VALUABLE
LEASE AND RESTAURANT FIX-
TUBES.

I'ursuant to an order antered on De¬
comber 21, 1908, by tho District Court
of tho Unlted States for tho Eastorn
District of Virglnla, In the matter of
Georgo Glannlos, bankrupt, tho under¬
slgnod will offer for 'salo at publlo auc¬
tlon, at 116 East Broad Streot, Rich¬
mond, Va., on

TUESDAY, DECEMBER 29, 1908,
beglnnlng at 3:30 o'clock I*. M., the
bankrupt's unexpirod leaso of No. 116
East Broad Street: al&o hls unoxplred
illconscs nind hls restnurant flxturos,
all of whlch are In flrst-elnsa condltlon;
uIho a lot of china,' glass and table
ware ond cooklng utcnslls, general reB-
taurant fixtures, otc., and several sharo«
of stock. Tho lease Is for flve years from
May 14. 1908, and ls a very valuublo
one.
Tho leaso will bo offered separately

and together wllh the stock and fix¬
tures.
TERMS: Cash.

KOBERT T. W1NSTON.
Trustee.

The Valentlne Auctlon Co., Auctloneers.
TRUSTEE'S SALE

OF
.25 WEST,BAKER .STREET.

In oxo.utlon of the provlslons of a
doed of trust of September 22, 190
nnd dulv recorded in the recmds of
Richmond Chancory Court, I will offer
for sale, upon the premises, on

THURSDAY, DECEMBER 31., 1908,
at 4 o'clock. the roal eBtntc conveyed
by said deed and descrlbed as.

A lot of land wlth tho lmprovements
thereon fronllng 16 feet on south ilno
ot Baker Street, commencing 139 feet
2 Inches east of Shook'a Alley and run-
nlng back 159 feet to a 16-foot alley.
TERMS: Cash as to cost of expenses

of sale, dellnquent taxes, lf any, and
to pav off two notes aggregatlng $515,
due 22d September, 1908; balance at 12
months, negotiablo notes, Interest add-
od and secured by trust deed, or all
cash at tjho optlon of purchaser.

IL A. McCURDY.
Trustee.

negro suburb of Newbern, MIIllo Moore;
nn aged negro woman, was badly
burned, and from the effects of whlch
6he will likely dle. Sho was lying on
a bod near the stove. and ln somo way
her clothes caught fire.

INVITED T0 RETURN
ExIIch Come Dack to Venezuela nml

Prlson* Are Thrown Open,
WILLEMSTAD. ISLAND OF CURA-

CAO, Deeembor 27..Accordlng to wire-
Iess dispatchca received here, the Unlted
States crulser North Carollna was 100
mlles from Curacao at 3 o'clock Satur¬
day afternoon, bound for LuGuayrau,
On board tho crulser ls W. I. Buchanan,
special commissioner of the Unlted
States to Venezuela. Another wlreless
message stated that the 'battleship
Malno was following the North Caro¬
llna at a dlstance of about 200 mllos.

Polltical exiics aro returnlng to
Caracas at tho summons of Presldent
Gomoz, who has ordered the prisons to
be cleared. and has Invited those long
since banished from lho country to
como back.
The steamshlp Zulla arrlved here thls

morning from Maracaibo witli elghteen
former polltical prisoners aboard.
The Zulia left hero thla afternoon

for LaGuayra wlth the exiles, who rep-
resent all polltical parties. They were
glvon an enthuslastlc ovatlon by the
people of Curacao, and bofore tholr do-
parture wero presented wlth a papei
blddlng thom adlcu on behulf of the
entire population. In thls document
lt was stated that only one nran was
tho enemy'of the exiles and of Curacao,
and he hnd now lost his powor.
Genoral Gregorio Riora, who for a

number of years bas boen workinghero in conjunctlon with tho revolu-
tionists agalnst President Castro.
Joined the exiles on tho Zulia, and is
now on his way to Caracas. He told
the people of Curacao that they could
conslder him always as the best friend
of Curacao.
Last advices from Caracas say the

situation through Venezuela under the
new admlnlstratlon ts excellent. The
new President policy has been dl-
rected towards repairlng the Injustlce
suffered by the peoplo of tho interior
and ln establishlng harrrjony with out¬
side powers. Thls pollc* has boen ro-
colvod with cnthusiasm jby all parties.
The departure of JoBe DeJ. Paul,

untll recently mlnls.er bf foreign af¬
fairs, on a mlsslon to Europe, is con-
flrmed. Ile is to enter Into negotia¬
tions for tho i ttlem^nt of the exist-
ing dlfference between Venezuela and
France and Holland.

WHOLEfSALE SH00TING
HiiMbnud Atteinpta toWIpe Out Famlly

and Kllla Htnmelf.
JOHNSTOWN, PA., Dooomber 37..

John Stormer, a blnckemith, on a much
traveled street to-day, shot hls wifo,
her brother and the latter's wifo, Mr.
and Mra. Wllliam Kurt*. bf McKeesport,
Pa., and then blow out hls own bralns
in plaln vlew of a orowd of horrllled
bystanders.
Stormer had not been livin_ with his

wlfo for several years, and domestlc
trouble is nsslgned as the, cause of the
tragedy. lt was ascertalned at the hos¬
pltal that the Kurt-os are both danger-
ously woundod, MrB, Stormer waa shot
ln both legs and tustalned

'

a acnlp
wound, hut will recover, *»
Stormor was dead when the offlcers

arrlved.

LUMBER
WOOOWJ.KD * fOW,' Hlc._«o_i. ?.

Ur_iit Stock,
Beat AaaoHroeati
Lowest Prl-ea.

Bids for Franklin
Co. 5 Per Cent.
Refonding Bonds
Thc Committee appointcd by

thc Board of Supcrvisors o:

Franklin County, Va., will, on

Wednesday, thc 30th day of De¬
cember, 1908, at 12 o'clock M., at
the office of H. N. Dillard, Rocky
Mount, Va., receive sealed bid;
for any part or all of said bonds:
the Committee reserving*the righl
to refusc any and all bids, at thcir
discretion. The denomination of
said bonds and dates on which
they fall due are as follows:
Two hundred $100.00 5 per cent bonds,
due January lst. 1919.

Twenty-alx $500.00 5 por cent. bonds,
duo January lst, 1919.

Thlrty-three $600.00 6 per cont bonds.
due January lst, 1924.

Thlrty-three $500.00 5 per cent. bondi,
duo January lst, 1929.

Thlrty-two $500.00 5 per cent. bonds,
due January lst, 1934.

Thirty-two $500.00 6 per cent bonds.
due January lst, 1939.

Maklng .ln tho aggregato $u8,OOO.O0.

Interest on all thc entire bond
issue payable semi-annually on

thc ist of July and January, rc-

spectively.
All communications to be di-

rected to H. N. Dillard, Rocky
Mount, Va., Box No. 3.

Ccrtified check for 2 per cent.
of amount oi bid to accompany
all bids.

H. N. DILLARD,
Chairman.

JWTtOlOAN
BT TH»

Life Insurance Co. of Virginia
on dealrably located business or resldsnc*
property. For terms and condltlons call 011
ar address

Mr. J. T. LAWRENCE,
home office. richmond. va.

NO BETTER GIFT
Than an account wlth tho

SavingsBankofRichmond
1117 Kttst Main Street.

Letus toll you how to do It.

0
&teanrt0£t*.

ld dIominign"
steamship co.

NIGHT IJNE FOR NORFOLK.
I.eavo Hlchmond evory evening: (foot Ash

nieot) at 7 P. M., stopplng. ut NewportItwa en route. Fare, $3.00 ono way; $4.00.ound trlp, Includlng staternom borth; moals,
10 cents. Streot cars to stoamoi-'a wharf.

FOR NBW YOKK
/la Nlght LIpe stoamors (except Saturday),
nnklng coniiocllon in Norfolk wlth Main
jln^ Shlp followlng day at 1 P. M.j alao
Norfolk and Western Ry, .at 9 .' M, and
P. M.; and Chesapeaka an' Ohlo Ry.' al 9'

V. M. and 1 1'. M, maklng connectlon daily
except Sunday); at Norfolk wlth Main Lino
shlp salllnj at 7P. M. Tlckbts a| O. D.
jlne Office, 808" E. Main Streot, Rlchmond'
fransfer Co., 803 13. Main Streot; Tho Jef-
orson, M^irphy's Hotel.

Clyde Steamship Company
PHIDADELPHIA.

RICHMOND AND NORTOLK LINB.
Frelght recelved and dcllvorod dnlly at

3. & O. Ry. Co.'s Depot, Sevonteemh and
Jrcad Streets, II. IC WOODFIN, Commer-
lal Agent, Clyde Llne Wharf. Phone 510.

Merchants and Miners Transportation Co
Norfolk to Boston, Mann., nnd )

l'rovltlcnco, R. I.
Steamers leave Norfolk for. Boston Sun.,

rue. and Frl.; for Frovldenco Mon,, Thur.
Md Sat. at 8 P, M. Passengers and frelght
sjten for all Now England polnts. Tlcketa
n sale at oftlces C; & O. Ry.. N. & XV. Ry.,
I. H. Bowman, 808 B. Main, and Rich.
.tans. Oo., 808 B. Main.

The Valentine Museum
ELEVENTH AND CLAT STREETS.

Qptn d*lly from 10.A. M. to C P. M. Ad-
ljl(»loii, Sl cults, jrnk *n S*WrtJ4j>

' iUilroaUff.
Southern Railway.TRAINS LEAVE RICHMOND;

N. B..Followlng gchcdulo ngii.cs pub*.lisK .<_ only as infornintion. end are not,
guaranteed: ,

G;20 A. St..Dally.Local for C'harloll..
11:00 A. M..Dally.Llmlted.-DufTct Broller

to Altnnta nnd Rlrmlngham, New
Orleans, Mempkls, Chattanooga, aml
nll tbo South. Tliroush roucii for
Chaso City, Oxford, Durltnm.

6'0l> P. St.Ex. Sunday.Ivrysvillo Local.
1S:30 A. M..Dally.Llmlted riillman read/

9:20 V. SL for nll tho Po.ith.
YORK RIVER LINE.

4:30 T. M..Ex. Sunday.To Wont l'ol-it-.
o.nnectlng for lioltlmoro Monday,
Wedncsday and Friday.

J:15 P M..Monday, Wedncsday nnd Fri¬
day.Local to West Polnt.

4:30 A M..Ex. Sunday.Local to Wc«t
Polnt.
TRAINS ARRIVE RICHMOND.

From the South: 7:00 A. M.. <>:30 I*. M..
dally (Expr-iss).

8:40 A. M.i Ex. Sunday,. 1:10 P, M.. dally
(Local..
From Weet Polnt: 9:30 A. M., dallyj11:46 A. Sl., .Wed. and Frl.: 5:45 p M.. Ex.

Surday. I
8. .. HURGES D. P. A..
¦0-0 E. Muln St. I'hoiic .55.

llicftnonfl, Fre.ericbli'_ & Potomac R. R.
SCHEOULE EFFECTIVE 8EPT. 6,1908.

TOANO FROM WASHINGTONAND BEYOND.
Leavo Rlchmond
» .20 .._. UjrdSt.su.
.5.4.-. A.... Maln St.Sta.
_.40 A._. Il-H St.Sta.

tl_tlll'._. Bjr.St. Sta.
tl.l)0P._. Ilyrd 8t-Hta.
«4.16P.5I. Klba Station.
.¦-.. .P.M. Maln SL Sta.
*S._)P._. Bj_t St.Hta.

Arriye Rlchmond
?7.50 A._.Brr_ St.Sta,
1S.S6__._L Brr.SLStt.

H('.....-_._. Klhafttallon
.I-.I5 P._._tla St.*ta.
t-.45I'._.Byr.fit.Sta..7.16 F.M.BjM8t.SU.
*9J09V.n.HjrA St.Sta.
.10.46 P.M. Maln St.Sta.

ASHLAND ACC0MM0DATI0NS-WEEKDAYS,
bfare Kl b* SI»t lon 7_n A .JI., 1 ..'SO P. _., 6_ r, P. 31.Arrirc Elba SUllon-fi. 10 A.JL, 10.40 AH.,6.40 PSt
.Dally. fWeekdays. "Sundays only. AUtralaa to or from Byrd Street Statioa stop atElba. Time of arriyala and departurti ao_

guaranteed. Read the sigai. ¦-.

Norfolk & Western Railway
ONLY ALL RAIL LINE TO NORFOLK

Schedulo in Effect October IS, 1508.
Leave "Byrd Street Station, Rlchmond.

Daily: FOR NORFOLK: 9:00 A. M. 3:0O
P. M. and 6:00 P. M. FOR LTNCHBUR'.
AND THE WEST: 3:00 A. M., 12:10 P. M..
8:10, P. M. Arrlve Rlchmond; From Nor¬
folk. 11:45 ;A. SL.. 6:50 P. St. From t. o
Weat: «:5_ A. M., 2:05 P. lt, 8:15 P. Sl.
Pullman rorlor and filccplnjj Cars. CaCo

Dir.lni* Car
ty. B. BEVILL. C. 71. BOSLET.
Cen. Pass. 'Agent, District Pass. Agent.

Richmond and Petersburg Electric Railway
Cars leave Manchester, Soventh and Perry

Street for Pctorsburg:
.6, 7, S. . 10, 11. "13 P. SL, 1, 2, »3, 4.

6, "5:45, '6, 7, 8. '0, 10 P. M.
11 P. M. for Chester; 12 mldnlght for

Pttersburg.
Cars leavn Petersburg, foot Sycamor.

Slicet, for Manchester:
6:30, ..7:1., '7:3-, 8:3B, ...5, '10:35, 11:...

A. M. 12:33. '1:33. 2:35, 2:36, «4:35, 5:35.
0:35. '7:Zj, 8:35, 0:35, .10:40,'11:40 P. M.

. Carrles baggage aml express.

..Llmlted. except Sundays nnd holiday
,11: cara (rom Pelcrdburg conuect wlth

cars for Rlchmond.

Seaboard Air Line Railway.
SOOTHBOUND TRAINS SCHEDULED TO

LEAVE RICHMOND DAILY.
3:10 A. M..Local to Norllna. Raleigh,.

Chnrlotte. Wilmington. 12:25 P. M..Sleep-
ois and coaches, Atlanta. Birmiiighum.
Mii.ij.hi Savannah. Jacksonvllle and Blorl-
da polnts. 10:55 1*. M..Sleepors and coaches
Savannah. Jacksonvllle,' Atlunta, lllrmin*:-
linir and Memphis.
NORTHBOUND TRAINS SCHEDULED TO

ARRIVE RICHMOND DAILY.
5:37 A. Sl., 5:10 P. SL, 5:45 P. SL -

_IL S. LEARD. X. V. A.

Chesapeake & Ohio Railway
5.00 A. / Fast d'rill.v trains to' Old Point,
4:00 P.' \ Nowport News and Norfolk.
7:40 A..Daily. Lucul to Newport NeWS,
5:00 P..Dally. Local to Old Point.
2:00 P. /Daily. Louisvillo, Clnclnnatl, Chl¬

ll :00 P. \ cago and St. Louls Pullmans.
8:50 A..Dally, Cli,vllle,_}xc. Sun. C. Forge.
6:15 P..Week Days. Local to G'vllle!
10:00 A..Daily. L'burg, Lex., C. Forge.
5-15 P..Week Dayc. To Lynchburg.

TRAINS ARRIVE RICHMOND.
Local 'from East.8:45 A. M.. S:15 P. St.
Through from East.11:15 A. SL, 7 P. SL
Local from West.*S:30 A. SL, 7:45 1\ St.
Through.7:30 A. SL and 3:15 P. Sl.
James River Llno.*S:35 A. M.i 0:50 l. St.
. Dally oxcept Sunday.

"TtlCIfMOM* AND C*__8APBAKE BAV
RilILWAV CO..Sumtncr schedulo of elec¬
tric ti-nlns to and from Ashland, stopplns
at Intormedlato statlons upon slgn'al..Loav.j
Rlchmond (Broad and Laurol Sts.): 6:05,
7:10. S:10, 9:10, *10:10, 11:10 A. Sl.; *12il0,
1:10, 2:10, 3:10, 4:10. 5:10, 0:10, 7:10, 8:10.
9:10, .10:10, 11:45 P. SL Lv. A.hlan-): 5:55,
7:00, 8:00, 9:00, 10:00. '11:00 A. SI. 12:03
SL. .1:00, 2:00, 3:00, '4:00, 5:00. «:00. 7:00,
8:00. 9:00. '10:00, ..10:30. '11:00 P. Sl.

. Saturdays and Sundays only. .. Dally
except Saturdays and Sundays.

Virginia Navitration Company
.1 KIVEU DAV LINE.

STEAMER MOBJACK .EAVKS FROM
OLD DOMINION WHARF MONDAY, WED¬
NESDAY nd FRIDAY al 7 A. SL for Nor¬
folk, Portsmoutli, Old Polnt, Nowport NewB,
Cittiomoiit and llaiiu_ River Iniidings, con-
licctlng at Old Polnt for Wnshlngton, Bal-
tln.oro ancl tho North. Tbloetrlc cars dlrect
tn th« wharf, Tlckots on salo at Rtclimnnil
Transfer Co. 800 East Slaln Struotj 808 Bast
Maln Streot, or on wharf or steamer. Faro,
to Norfolk, ono way, .1:25, Round trlp,
$2.50; second-olass, $1.00 Sleals. 50 conts.

I .-plght rocelveil for nhovo-hamed plaae*
and till polnts In EaRtorn Vlrglnlu, North'
Carolina and the I^nst. _¦

A NEW TRIP '

A Plousant Journey by Rall nnd
-Watoi.

Southern Pacific
STEAMSHIPS

New Orleans.New York
Ask any nifont about tickets from

interior polnts< lo New York or Now
Orleans; tlienciv-by Bteamor, titul re¬
turn to Bturtingr point vlu. choice of
routes,

». B. BAKBICII, A__.it,
_» W. Baltimoro. 81., Ba-lUniore.
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